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F1. ARV O BEHMOHEEER
(1) baseline  (2) Robust  (3) Income (4) Income  (5) Income  (6) Income

OLS reg Q1 Q2 Q3 Q4
Ip Ip Ip Ip Ip Ip
Transaction  price  -0.0347"*  -0.0316™  -0.0359™  -0.0354""  -0.0337"*  -0.0343™
discount (-27.87) (-26.54) (-11.72) (-15.94) (-16.16) (-13.37)

Green asking price  0.0609™" 0.0586™" 0.0408" 0.0398™ 0.0702" 0.0777

premium! (18.66) (18.31) (3.63) (6.74) (13.12) (12.45)
Green transaction  -0.00918" -0.00948™ -0.0158 -0.00692 -0.00936 -0.00975
price discount? (-2.40) (-2.59) (-1.16) (-1.08) (-1.50) (-1.41)
Floor Space 0.0243™" 0.0244™ 0.0160™ 0.0143™ 0.0135™" 0.0146™
(77.74) (115.41) (97.94) (98.75) (98.93) (98.12)
Constant 7.505™" 7.508" 7.533™" 77577 7.8617 7.954™
(329.53) (390.22) (144.48) (154.72) (219.17) (250.75)
Property & condo Yes Yes Yes Yes Yes Yes
attributes
Developer fixed effects Yes Yes Yes Yes Yes Yes
Location controls Yes Yes Yes Yes Yes Yes
Management fixed effects Yes Yes Yes Yes Yes Yes
Buyer characteristics Yes Yes Yes Yes Yes Yes
Time fixed effects Yes Yes Yes Yes Yes Yes
N 48740 48740 6940 12896 15328 13576
R 0.808 0.818 0.799 0.727 0.716 0.783
adj. /2 0.807 0.818 0.795 0.723 0.714 0.781
AlC -60598.0 . -9091.1 -18262.5 -20896.4 -14952.0
BIC -59296.5 . -8071.2 -17120.4 -19720.3 -13787.0

t statistics in parentheses
* p<0.05,™ p<0.01,™ p<0.001
11 Green asking price premium on equivalent unlabelled condominiums.
2: The dummy variable 'transaction price discount' indicates the average discount observed relative to the equivalent asking price.
The dummy variable 'green transaction price discount' indicates the additional discount applied to the transaction of a
green-labelled condominium. Both the general transaction price discount and the green transaction price discount have to be
subtracted from the green asking price premium to arrive at the green transaction price premium. For example, in Model 1 the

total green premium paid in transactions is 1.6% (6% - 3.5% - 0.9%).
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2. 91— - TL 7 LOBERE

Year Transaction discount Green asking price premium Green transaction price discount
2005 -0.037 0.051™ -0.046
2006 -0.037 0.044™ -0.001
2007 -0.034 0.066™ 0.009
2008 -0.070™" 0.063" 0.001
2009 -0.078" 0.074™ 0.013
2010 -0.029" 0.040™ 0.003
2011 -0.025™" 0.0191 -0.015

N 48740

R? 0.807

adj. R? 0.806

AIC -60227.9

BIC -58776.8

t statistics in parentheses
*p<0.05 " p<0.01,™ p<0.001

"Transaction discount' refers to the average discount in transaction prices compared to asking prices in each year.
'Green asking price premium' indicates the average asking price premium of green-labelled condominiums

compared to the asking prices for non-labelled condominiums in each year. 'Green transaction price discount'
refers to the additional effect of transactions of green-labelled condominiums above and beyond the general

'transaction discount'.
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