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Summary of Features

Fannie Mae’s Home Affordable Refinance initiative has three primary components:

1. Expand opportunities for Fannie Mae to Fannie Mae refinances through Refi Plus™, which includes
Desktop Underwriter® (DU®) and manual underwriting eligibility.

2. Allow unlimited LTV ratios on the new loans and additional underwriting flexibilities (loans with LTVs
of =105% are limited to fixed-rate mortgages).

3. Provide a solution for borrowers with LTVs above 80% who currently may not be able to refinance
because of mortgage insurance (MI) coverage requirements:

80% or less None Not required
None (previously canceled or
terminated per Selling and Not required
Servicing Guide requirements)
Over 80% The level of coverage in force on

the existing loan or standard
coverage in accordance with the
Selling Guide™

Yes

* Lenders are encouraged to use their best efforts to obtain MI coverage that provides the lowest-cost Ml
option available to the borrower.
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Average 30 Year Fixed Mortgage Rates
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