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C 1 C 2 C 3 C 4Case1. Case2. Case3. Case4.

rent/utility 100          100          103          103

Cost 30 27 27 27Cost 30 27 27 27

NCF 70            73            76            76

annualNCF 840 876 912 912annualNCF 840 876 912 912

Cap-rate 5.0% 5.0% 5.0% 4.8%

Valuation 16,800   17,520    18,240   19,000, , , ,

V-growth 720          1,440       2,200

Growth-rate 4.3% 8.6% 13.1%
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