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General Contractor

1997
(IMF )

2000

                                                                
1

100
2006 2007 200

2005
2008

1 1

217 1,700
(2008 ) 108 900

50%
2008 2.1%

2008 41.6%
2008

2.1%
31.7%

2007 5,688
2008 3,998 39.7%

3,998 (2008 )
2,732

804 38.8%
60%(2005 )
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2007
2008

2008
-16.1%

-41.0%

2008 78.3% 70.2%
5

2 1
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2006

2006
8 400 15 3,000 (2007 )

16 4,600
(2008 ) ( 2 3)

2005
70% 2008 12 1,600

(74%) 2004
2005

(Globalization )

100%

Diversification

Risk Assets
Safe Assets

Capital Gain

Inflation
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1

2

(65%)

3

35%
(63%)

4

 100
(31%) 500 (20%) 1,000

(7%) 1,000
(41%) 1,000



土地総合研究 2009年秋号30

1

2004

65%
(19 )

(5 ) (5 )
(3 )

2

2006

1990

Anaheim
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3

4

100 100
500 500 1,000 1,000

2009

1,000
1,000

500 1,000

100 500

PF (Project 
Financing) 100

5
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Special Purpose Company

1

2

4-10
( )

(capital gain)
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1

(2008 )

2

(
)

3

,

4

(Non-recourse loan )

( )
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1 2009
2 2009
3

2007
4

2000
5 2000
6

2000


