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Abstract: Social needs that advance the separation of the ownership and the use of premises are rising surely,
and the securitization of real estate contributes to the activation of the urban renewal and the regional
economy greatly. As for the redevelopment projects in Takamatsu City Marugame—cho, the flow of funds system
by bonds offered through private placement in local functions works effectively. The real estate securitization
in the local city can not only be pursued a profit alone but also contributes to the development of the local
society. This paper proposes the condition ordering concerning a funding that centers on the real estate
securitization in the city planning in local cities.
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