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Housing Slump, Low Unemployment Keep Economic
Risks in Balance” , By Greg Ip, Wall Street Journal,
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(“Slow Growth May Presage Pickup—Thinned—Out
Inventories Mean More Output Ahead ; Consumers
Propel Economy”, By Sudeep Reddy, Wall Street
Journal, June 1, 2007)
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(“Realtors Cut 2007 Forecast Again”, By Benton
Ives—Halperin, Wall Street Journal, June 6, 2007)
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(“New Home Sales Soared 16% As Prices Decline
in April, Capital Spending Increased Last Month”, By
Jeff Bater, Wall Street Journal, May 24, 2007)
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(“Existing—Home Sales Fell in April As Subprime
Lending Drops Off”, By Jeff Bater, Wall Street
Journal, May 25, 2007)
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(“Economists See Housing Slump Enduring Longer,
Downturn Is Expected To Keep Growth Tepid ;
Retailers Feel the Pinch”, By James Hagerty Jonathan
Karp and Mark Whitehouse, June 9, 2007)

(5) FEEREEDBENET

PEMEEEEEEW S (National Association of
Home Builders, NAHB) ORI L5 L, Bt
FEEBPGEE DA T v 7 A0, 6 HIZiZ5 D305 5
28F T L, 19914F 2 ALK KW A > R &R
Lz, 2T, 7754 sa— M E FRT 55—
Ty DA Z PO TR N AR R Ko T
RTHIEDZ L THD,

W77 A LA COfEKIC LT, =5y U

B2 < TRV LV EEEHERRE SN DICE -7
L. KON EDT A LT AV T 4 DEEE—T v PD
SRINEREH L L BICIETO—r ADRIZH Y
FRLEZ IS D, | ENAHBOF—7 =/
I A F®David SeidersfdE 77,

R, FEEIGEHIL Z oD B2l Tk
YELTHAD, T U UEERFSE THROUGEN %
5 < SRR R THDD DO TR D & T 5, TR
L LT, Bxld, EETRS2007TF# LORFRRIC
KL T~AFTAERERDDO TR E TS D, 1 &
=Y

6 HDA 7y 7 Al BUE &IV EROIRTE RIS L
(COWTOERNCE 2 409D EEEEEE ORI
HANEEDTHD, AT v I ANBB0EMA D END
T ok TRAF) ARFese ROEESDS. [FERIT2)
Wtk & Ao3E % Rl Z L 2 BRY 5, 12T v
7 ZADB O - B I EA TR Ch 5.



(“Home Builders’ Confidence Declines” By Jeff Bater,
Street Wall Journal, June 18, 2007)
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(“May Existing—Home Sales Show Market is Under
Performing”, By Walter Molony, REALTOR. org, June
25, 2007)
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