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CAPITAL SOURCES:

bt pies have been

$125.6
Pension Funds .
39.2%

Savings Associations
0.4%

$21.7 $49.1 $122.0 $463.9
Foreign Investors Life Companies Savings Associations CommerCIill Banks
8.7% 15.3% As of June 30, 1997 10.8% 41.0%

SOURCE:
ERE Yarmouth Investment Research
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REIT Capitalization CMBS Market

($Billions)
Annual New Total Market
lssnlu'avolume B mmen Capitalization
($Billions) ($Billions)
$40 - 1 $200
150
100
50
0
'90 ’91 92 93 94 ’95 9§ 97
SOURCES:
Commercial Mortgage Alert; ERE Yarmouth'
Investment Research
Property Type
$8.7 '$5.8
Hotel —————— $2.6 Mortgage MBS OFFERINGS
7.5% $1.5 | Triple Backed
Other| Net Securitiés
$1.4 1.3% | Lease |¥32  5.0% ($Billions)
: o Diversified : .
Outlet 2.2% 4.5% $28 Non-Government CMBS 22 RTC/EDIC
Centers e § NoN-4o
1.2%
10.4
$9.8 alth Carve
Regional Mall
8.4% .
$12.5 ]
Strip Ce
10.7%
$1.9 5.7
Manufactured i .lf 90 91 92 93 04 ‘95  1sT HatF
Homes € » '96
1.7% $20.7 Storage
' Apartments 4.9% Source: Commercial Mortgage Alert
As of 6/30/97 17.8%
SOURCE:

National Association of Real Estate Investment Trusts
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