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United States Summary
Single-Family

Home Sales Number of Homes Months’ Supply Median Sales Price

(Seasonally Adjusted Available for Sale of Homes on of Single-Family

Annual Rates) (End of Period) the Market Homes

Year Existing New Existing New Existing New  Existing New
1990 3,211,000 534,000 1,970,000 321,000 * * $95,500 $122,700
1991 3,220,000 509,000 2,130,000 284,000 * * 100,360 120,000
1992 3,520,000 610,000 1,760,000  271.000 * * 103,700 121,000
1992 Mar 3,500,000 552,000 2,650,000 279,000 89 61 $104,300  $120,000
Apr 3490000 552,000 2,580,000 274,000 87 62 103,500 120,000

May 3,450,000 552,000 2,510,000 273,000 86 59 103,100 113,000

Jun 3,320,000 584,000 2,510,000 273,000 89 57 105,500 124,500

Jul 3,380,000 622,000 2,360,000 271,000 83 55 102,800 118,000

Aug 3,340.000 625000 2,400,000 270,000 87 53 105,000 123,500

Sep 3,380,000 - 672,000 2,250,000 267,000 82 49 103,500 119,500

Oct 3,710,000 637,000 2,410,000 264,000 79 51 103,400 125,000

Nov 3,860,000 615,000 2,230,000 267,000 70 53 102,700 128,900

Decr 4,040,000 662,000 1,760,000 265,000 52 49 104,200 126,000

1993 Janr 3,780,000 597,000 2,030,000 266,000 64 53 $103,100 $118,000
Feb r 3,460.000 608,000 2,230,000 268,000 77 53 103,600 128,400

Marp - 3,360.000 637,000 2,250,000 269.000 80 5.1 106,000 125,000

r Revised p Preliminary

* Not Applicable
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(% 2) Unit Volume

EXISTING SINGLE-FAMILY HOME SALES

United North- United North-
Year States east Midwest South West States South
1990 3,211,000 469,000 831,000 1,202,000 708,000
1991 3,220,000 479,000 840,000 1,198,000 702,000
1992 3,520,000 534,000 939,000 1,292,000 755,000
Seasonally Adjusted Annual Rates Not Seasonally Adjusted
1982  Mar 3,500,000 530,000 910,000 1,340,000 730,000 307,000 39,000 87,000 115,000 66,000
Apr 3,490,000 510,000 900,000 1,300,000 780,000 322,000 44,000 92,000 118,000 67,000
May 3,450,000 520,000 920,000 1,260,000 740,000 323,000 50,000 85,000 115,000 72,000
Jun 3,320,000 520,000 860,000 1,240,000 710,000 354,000 63,000 95,000 124,000 82,000
Jul 3,380,000 520,000 920,000 1,240,000 700,000 322,000 55,000 88,000 117,000 62,000
Aug -3,340,000 530,000 860,000 1,230,000 730,000 314,000 54,000 83,000 112,000 66,000
Sep 3,380,000 530,000 910,000 1,250,000 700,000 284,000 50,000 71,000 98,000 65,000
Oct 3,710,000 560,000 1,020,000 1,320,000 810,000 317,000 55,000 81,000 105,000 75,000
Nov 3,860,000 590,000 1,050,000 1,400,000 820,000 283,000 38,000 65,000 123,000 58,000
Dec 4,040,000 630,000 1,050,000 1,490,000 870,000 278,000 38,000 70,000 110,000 60,000
1993  Jan 3,780,000 600,000 -+ 1,010,000 1,360,000 810,000 211,000 35,000 54,000 81,000 40,000
Febr 3,460,000 550,000 890,000 1,280,000 740,000 217,000 30,000 65,000 79,000 44,000
Mar p 3,360,000 500,000 820,000 1,250,000 700,000 303,000 38,000 89,000 111,000 64,000

r Revised p Preliminary Components may not agree due to rounding.

(3) Sales Price

SALES PRICE OF EXISTING SINGLE-FAMILY HOMES
(Not Seasonally Adjusted)

United North- United North-
Year States east Midwest South West States east  Midwest South West
Median Average (Mean)*

1980 $95,500 $141,200 $74,000 $85,900 $139,600 $118,600 $154,700 $86,100 $105,600 $155,900
1991 100,300 141,900 77,800 88,900 147,200 128,400 166,800 80,800 112,300 175,000
1992 103,700 140,000 81,700 92,100 143,800 130,900 165,100 95,200 116,500 175,100
1992  Mar $104,300 $145,000 $81,100 $92,200 $144,000 $130,300 $168,800 $93,700 $114,700 $175,000
Apr 103,500 142,000 80,900 91,500 144,400 130,700 167,600 84,500 116,500 173,800

May 103,100 142,500 81,600 92,400 144,000 131,000 166,700 94,000 117,300 174,800

Jun 105,500 143,600 82,400 93,000 145,900 133,900 171,800 96,600 119,600 177,700

Jul 102,800 141,100 ~ 81,500 91,400 143,800 132,200 168,500 95,000 115,900 179,700

Aug 105,000 142,000 82,400 95,200 138,500 132,400 167,500 96,600 120,700 171,900

Sep 103,500 137,500 81,800 91,600 145,500 131,000 162,900 96,400 114,700 178,300

Oct 103,400 135,300 82,300 91,800 142,700 129,300 158,400 856,700 115,200 173,900

Nov 102,700 137,500 82,300 92,000 137,300 128,800 159,400 96,200 116,700 168,100

Dec 104,200 135,800 81,600 92,600 143,700 131,000 159,500 97,300 117,100 175,400

1993  Jan $103,100 $134,400 $82,600 $89,900 $141,300 $129,400 $155,800 $99,100 $115,200 $171,600
Febr 103,600 136,900 83,800 90,100 141,100 129,600 160,300 100,200 113,200 171,200

Mar p 106,000 140,800 85,200 92,200 144,100 131,900 162,800 99,900 116,200 175,800

r Revised p Preliminary
* Beginning January 1991, mean prices are computed from more detailed information on high priced homes and therefore cannot be
directly compared to previous averages.
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(£ 4)
Housing Affordability
Monthly Payment Median
Existing Single- Mortgage P&l as % Family Qualifying Affordability indexes

Year Family Home Rate® Payment Income Incoma Income** Composite Fixed ARM

1980 $95,500 10.04% $673 22.8% $35,353 $32,286 109.5 106.5 118.3

1991 100,300 9.30 663 22.1 35,939 31,825 128 109.9 124.2

1992 103,700 8.11 615 20.0 36,837 29,523 i124.8 120.2 1451

1992  Mar $104,300 8.42% $637 21.1% $36,164 $30,569 118.3 113.3 137.9
Apr 103,500 8.55 640 21.2 36,239 30,701 118.0 113.8 137.6
May 103,100 8.48 633 209 36,314 30,385 119.5 1156.1 138.7
Jun 105,500 8.34 639 211 36,389 30,692 118.8 113.9 136.2
Jul 102,800 8.05 606 20.0 36,464 29,103 125.3 120.6 146.8
Aug 105,000 7.90 611 20.1 36,539 29,305 124.7 120.2 145.5
Sep 103,500 7.70 590 19.4 36,614 28,336 129.2 124.6 148.5
Oct 103,400 7.64 586 19.2 36,689 28,144 130.4 125.3 154.0
Nov 102,700 7.77 590 19.3 36,763 28,308 129.9 124.4 1563.0
Dec 104,200 7.80 600 19.6 36,837 28,804 127.9 121.5 150.3

1893  Jan $103,100 7.75% $591 19.2% $36,899 $28,363 130.1 123.9 150.4
Febr 103,600 7.51 580 18.8 36,960 27,844 132.7 126.4 156.3
Mar p 106,000 7.39 587 18.0 37,022 28,155 131.6 126.3 158.3
Mar p This month  Month Ago Year Ago
Northeast $140,800 7.35% $776 22.8% $40,871 $37,242 109.7 113.1 93.2
Midwest 85,200 7.23 464 14.6 38,088 22,284 170.9 172.8 163.3
South 92,200 717 499 18.2 32,870 23,852 137.2 139.3 117.3
West 144,100 7.16 780 24.6 38,104 37,417 101.8 103.1 87.2

*Effective rate on loans closed on existing homes - Federal Housing Finance Board. Regional interest rategfrom HSH Associates; Butler, NJ
**Based on current lending requirements of the Federal National Mortgage Association using a 20 percent down payment.
p Preliminary r Revised
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